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David Raciti ◦914.775.7322

draciti@rmfriedland.com

Marco Lala ◦914.380.3806

mlala@rmfriedland.com
HARRISON, NY  - RMFRIEDLAND.COM

Jack Lala ◦914.363.7903

jlala@rmfriedland.com

Michelle Lala ◦914.861.3183

mplala@rmfriedland.com

Chris O'Callaghan Ɓ914.278.6466

cocallaghan@rmfriedland.com

MULTIFAMILY

FOR SALE

1955

BUILT

DUAL

ELEVATOR

WOODLAWN

THE BRONX

89

UNITS

GARAGE

& OFFICE

Asking

$12.495M

$140K /Unit

$110 /SF

A GENERATIONAL OPPORTUNITY TO OWN AN

89 UNIT DUAL ELEVATOR BUILDING AT THE CORNER OF 

WEBSTER & EAST 234TH IN THE BRONX'S WOODLAWN

EST. $124K ANNUAL UPSIDE W/ 22 FREE MARKET UNITS

STEPS FROM HOSPITAL, METRO NORTH & PARKWAY
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Asking

$12,495,000

6.0%

CAP

8.1

x Rent

$140K

/Unit

$110

/SF

89

TOTAL UNITS

113,670

TOTAL SF

$1,533,627

CURRENT GROSS INCOME

$749,534

NET OPERATING INCOME

HARRISON, NY  - RMFRIEDLAND.COM

530 E 234th St, Bronx, NY 10470 (Parcel #: 03395─0047)

Offering Summary

Presenting Webster Park - a 1955 built, 89 unit, 'co-op quality' and dual elevator 

apartment building located at 530 East 234th Street in the Woodlawn section 

of the Bronx. This high-end rental building is directly across the street from the 

Woodlawn Metro North Station, The Bronx River Parkway Greenway and an 

exit off of the Bronx River Parkway.

Webster Park contains 87 residential units, 2 employee units, a seven machine 

laundry room, a 14 car parking garage, two elevators and a commercial 

office that would make a great management office or be perfect if rented 

with a healthcare related use. The subject property also boasts wraparound 

frontage on three streets totaling over 414 feet.

Given its desirable location in Woodlawn, the building is a popular residence 

for nurses and other health care professionals at Montefiore Hospital on 233rd 

Street as well as Mount Sinai Hospital in Harlem and the other hospitals in the 

Bronx and Manhattan. The building is home to many civil service workers (bus 

drivers, teachers and postal workers) as well as graduate students at Columbia 

University and other educational institutions.

Twenty two of the apartments are free market with substantially below market 

rents which according to projections translates to over $124K in readily 

achievable upside annually without apartment improvements.

The remaining rent stabilized apartments have preferential rents that amount 

to $308K less than legal/registered rents on an annual basis.

Building features include: landscaped grounds, a grand and well-lit stone, 

steel, and glass entrance, terrazzo flooring in common areas, two elevators, a 

recycling area, compactor room, copper plumbing, two 2005 installed boilers, 

(summer and winter systems), an underground 7,500 gallon oil tank (#4), 

sprinklers in laundry room, sprinklers in garage and several storage areas for 

tools/supplies. Tenant cooking gas is on a master meter.

Twenty two apartments feature two bathrooms, fourteen apartments have 

1 1/2 baths and two apartments have private outdoor terraces.

Recent capital improvements include: over $550K since 2018 for a new roof 

plus repointing, rebuilt parapet walls, and replacement of many window lintels 

(complying to LL11); almost $40K for repairs and upgrades to the two elevator 

systems over the last three years; $47K for significant upkeep to the two boiler 

systems; and the landscaping around the building was completely replaced 

three years ago with additional plantings added this year.

Contact us for more information on this generational opportunity.

Chris O'Callaghan Ɓ914.278.6466

cocallaghan@rmfriedland.com

FM UNITS ESTIMATED @.

$124K/YR BELOW MARKET

RS UNITS HAVE PREF. RENTS

$308K/YR BELOW LEGAL

22 FREE MARKET APTS.

64 STABILIZED APTS.

1 SUPER'S UNIT

1 PORTERS RM/UNIT

1 OFFICE

+ PARKING GARAGE

 



DISCLAIMER
All information contained herein is based upon 

information which we consider reliable, but because it 
has been supplied by 3rd parties, we cannot represent 

that it is accurate or complete, and it should not be relied 
upon as such. The offerings are subject to errors, 
omissions, changes, including price, or withdrawal 

without notice. The content is provided without 
warranties of any kind, whether express or implied. RM 
Friedland LLC, Lala Realty Group LLC and their agents 
or employees shall not be held liable to anyone for any 

errors, omissions or inaccuracies under any 
circumstances. You & your advisors should conduct a 
careful, independent examination of any property to 
determine to your satisfaction it's suitability to your 

needs.

Chris OôCallaghan is Managing Director of RM 
Friedland's Office Divisionôs Chris has been one of 
Westchesterôs most prolific office brokers over the 

past couple of decades.

For Office Related Inquiries
Contact Chris OôCallaghan

cocallaghan@rmfriedland.com
914-278-6466


